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1:05pm

2:00pm
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3:20pm

3:20pm
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5:30pm

Conference Opening
Location: main channel

Plenary 1
Location: main channel
Chair: Karsten Staehr

Session Overview

Modern stock exchanges — fintech companies with global outreach

Izabela Olszewska
WSE

Banks — towards COVID-19 and future challenges

Andrzej Banasiak
ZBP, Poland

Break 1
Location: main channel

Plenary 2
Location: main channel
Chair: Hermann Locarek-Junge

Competition among securities market: the Paris financial center at the turn of the twentieth century

Angelo Riva', Pierre-Cyrillle Hautcoeur?, Amir Rezaee®
1: Paris School of Economics; 2: EHESS and PSE; 3: ISG Business School

Current account dynamics and exchange rate regimes in Central and Eastern Europe

Karsten Staehr
Tallinn University of Technology, Estonia

Lunch 1

Plenary 3
Location: main channel
Chair: Krzysztof Jajuga

The 2020 Pandemic: Economic Repercussions and Policy Responses

Lucjan Orlowski
Sacred Heart University, United States of America

Is Polonia rate predictable on WIBOR O/N?
Pawet Mitobedzki
University of Gdansk, Poland

Break 2
Location: main channel

S1 A: Corporate Finance |
Location: channel A
Chair: Joanna Btach

The shareholder value effects of the COVID-
19: How to be best prepared for the second
wave?

Peter Juhasz, Agnes Szabo

Corvinus University of Budapest, Hungary
Discussant: Tomasz Stonski (Wroclaw University of
Economics and Business)

Industry and Size Effect in the Relation
between Corporate Material and Financial
Decisions: Findings from the EU Countries
Julia Koralun-Bereznicka

University of Gdansk, Poland

Discussant: Joanna Btach (University of Ecpnomics

S$1 B: Financial Market |
Location: channel B
Chair: Barbara Bedowska-Soéjka

Stock Market Participation Puzzle in Tanzania
Dorika Jeremiah Mwamtambulo

Wroclaw University of Economics and Business,
Poland

Discussant: Aleksandra Helena Pasieczna

(Kozminski University)

81 C: Finance
Location: channel C
Chair: Anna Biatek-Jaworska

Household approaches to new technologies
in financial education

Matgorzata Iwanicz-Drozdowska, tukasz
Kurowski, Ewa Cichowicz

Warsaw School of Economics, Poland

Discussant: Anna Biatek-Jaworska (Faculty of
Economic Sciences University of Warsaw)

Model Risk of VaR and ES under using Monte -

Carlo: Study on French and German
Financial Sector

Aleksandra Helena Pasieczna

Kozminski University, Poland

Discussant: Barbara Bedowska-Séjka (Uniwesytet
Ekonomiczny w Poznaniu)

Public finance and investment in the context
of intensification of economic development

1: Lesya Ukrainka Eastern European National
University, Ukraine; 2: State Institution “Institute of
Regional Research named after M. I. Dolishniy,
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5:30pm

6:30pm

in Katowice)

Profitability ratios in asset pricing

Anna Rutkowska-Ziarko, Lestaw Markowski
University of Warmia and Mazury, Poland
Discussant: Daniel Papla (Wroclaw University of
Economics and Business)

DISINVESTMENT AS A SOURCE OF
FINANCING A DIVIDEND POLICY
EXEMPLIFIED BY LISTED COMPANIES
Konrad Szydtowski

University of Warmia and Mazury in Olsztyn, Poland
Discussant: Rafal Siedlecki (Wroclaw University of
Economics and Business)

backstage conversations 1
Location: main channel

Date: Wednesday, 23/Sept/2020

10:00am

11:30am

11:30am

11:45am
11:45am

1:15pm

1:15pm

S2 A: Corporate Finance Il
Location: channel A
Chair: Julia Koralun-Bereznicka

Convergence and dualities in the Hungarian
Manufacturing Sector

Peter Juhasz, Laszl6 Reszegi, Miklos Hajdu
Corvinus University of Budapest, Hungary

Discussant: Julia Koralun-Bereznicka (University of
Gdansk)

COMPARATIVE STUDY OF THE RELEVANCE
OF EQUITY FINANCING IN EUROPEAN SMES
Monika Wieczorek-Kosmala, Joanna Btach,
Joanna Trzgsiok

University of Economics in Katowice, Poland
Discussant: Peter Juhasz (Corvinus University of
Budapest)

WORKING CAPITAL MANAGEMENT IN
HOSPITALS. EVIDENCE FROM POLAND

Rafal Siedlecki, Agnieszka Bem, Pawel
Predkiewicz, Aleksandra Szpulak

Wroclaw University of Economics, Poland
Discussant: Monika Wieczorek-Kosmala (University
of Economics in Katowice)

Break 3
Location: main channel

S3 A: Personal Finance
Location: channel A
Chair: Agnieszka Izabela Wéjcik-Mazur

Risk-averse households and their
investments behaviour

Katarzyna Kochaniak, Pawet Ulman

Cracow University of Economics, Poland
Discussant: Pawet Rokita (Wroclaw University of
Economics and Business)

Risk of driver fatigue and property and
personal insurance

Maria Wegrzyn

University of Economics Wroclaw Departament of
Finances, Poland

Discussant: Katarzyna Kochaniak (Uniwersytet
Ekonomiczny w Krakowie)

Diversification of the degree of use of credit
products between the old and new member
states of the European Union

Agnieszka Huterska

Nicolaun Copernicus University in Torun, Poland
Discussant: Magdalena Bywalec (Wroclaw
University of Economics and Business)

Lunch 2

" TICK-SIZE REDUCTION AND LIQUIDITY

DIMENSIONS - EVIDENCE FROM AN
EMERGING MARKET
Khang Pham_Quoc

Wroclaw University of Economics and Business,
Poland

- Discussant: Juliusz Antoni Gizynski (University of

Gdansk)

Warsaw Stock Exchange Sectors Reaction to
COVID-19 Pandemic

Bartosz Piasecki

Wroclaw University of Economics and Business,
Poland

Discussant: Marek Szturo (University of Warmia and
Mazury in Olsztyn)

S2 B: Financial Market I
Location: channel B
Chair: Katarzyna Kuziak

The relationship between trading volume and
stock returns volatility on Warsaw Stock
Exchange

Lestaw Markowski

University of Warmia and Mazury in Olsztyn, Poland
Discussant: Katarzyna Kuziak (Wroclaw University

- of Economics and Business)

Portfolio choice with a fundamental criterion
— an algorithm and a practical application
Pawet Kliber!, Anna Rutkowska-Ziarko?

1: Poznan University of Economics and Business,
Poland; 2: University of Warmia and Mazury, Poland

Discussant: Sabina Nowak (Uniwersytet Gdanski)

Does Ethnic Polarization affect Stock Market
Development? A Global Perspective

Saqib Amin'2

1: National College of Business Administration and
Economics, Pakistan; 2: Wroclaw University of
Economics and Business

Discussant: Anna Rutkowska-Ziarko (University of
Warmia and Mazury)

S3 B: Quantitative Methods in Finance |
Location: channel B
Chair: Pawet Mitobedzki

A further note on the derivation of the Black
and Scholes implied volatility through
hyperbolic tangents

Michele Mininni', Giuseppe Orlando'2, Giovanni
Taglialatela’

1: University of Bari, Italy; 2: University of Camerino,

"~ Italy

Discussant: Krzysztof Piontek (Wroclaw University
of Economics and Business)

Cryptocurrency portfolio construction using
machine learning models in quantitative
trading

Gopinath Ramkumar

" Independent, Ireland

Discussant: Giuseppe Orlando (University of Bari)

Is there one safe-haven for all types of
turbulence? The analysis of the recent
financial crises

Barbara Bedowska-Séjka, Agata Kliber
Uniwesytet Ekonomiczny w Poznaniu, Poland
Discussant: Pawet Mitobedzki (University of
Gdarnisk)

Ukraine
Discussant: tukasz Kurowski (Warsaw School of
Economics)

Financial Behavior: Preliminary Survey
Results

Kutlu Ergiin

Balikesir University, Turkey

Discussant: Olena Ivashko (Lesya Ukrainka Eastern
European National University)

The exhaustion of guaranteed sums in the
compulsory third party liability insurance of
motor vehicle owners - the current problems
Ewa Poprawska, Anna Jedrzychowska, llona
Kwiecien

Wroclaw University of Economics and Business,
Poland

Discussant: Matgorzata lwanicz-Drozdowska (SGH
- Warsaw School of Economics)

S2 C: Banking |
Location: channel C
Chair: Matgorzata Anna Olszak

Does competition matter for the effects of
macroprudential policy on bank asset
growth?

Matgorzata Anna Olszak, Iwona Kowalska
University of Warsaw, Poland

Discussant: Agnieszka lzabela Wéjcik-Mazur
(Czestochowa University of Technology)

Impact of the COVID-19 pandemic on the
Polish banking sector

Justyna Zabawa', Ewa Losiewicz-Dniestrzanska?®
1: Wroclaw University of Economics and Business,
Poland; 2: Wroclaw University of Economics and
Business, Poland

Discussant: Malgorzata Anna Olszak (University of
Warsaw)

Systemic risk in the selected countries of
Western and Central Europe

Witold Szczepaniak, Marta Karas

Wroclaw University of Economics, Poland
Discussant: Dorota Skata (Uniwersytet Szczecinski)

S3 C: Banking Il
Location: channel C
Chair: Dariusz Wawrzyniak

Shareholder shocks and loan loss provisions
in Central European banks

Dorota Skata

Uniwersytet Szczecinski, Poland

Discussant: Justyna Zabawa (Wroclaw University of
Economics and Business)

Corporate social responsibility in Islamic
banks

Marta Magdalena Sikorska

University of Gdansk, Poland

Discussant: Ewa Losiewicz-Dniestrzanska
(Wroclaw University of Economics and Business)

An impact of blockchain technology within
banking sector

Monika Kotodziej

Wroclaw University of Economics and Business,
Poland

Discussant: Dariusz Wawrzyniak (Wroclaw
University of Economics and Business)


https://www.conftool.net/wrofin2020/index.php?page=browseSessions&print=export&ismobile=false&form_room=1&mode=table&presentations=show
https://www.conftool.net/wrofin2020/index.php?page=browseSessions&print=export&ismobile=false&form_date=2020-09-23&mode=table&presentations=show
https://www.conftool.net/wrofin2020/index.php?page=browseSessions&print=export&ismobile=false&form_session=12&mode=table&presentations=show
https://www.conftool.net/wrofin2020/index.php?page=browseSessions&print=export&ismobile=false&form_room=2&mode=table&presentations=show
https://www.conftool.net/wrofin2020/index.php?page=browseSessions&print=export&ismobile=false&form_session=22&mode=table&presentations=show
https://www.conftool.net/wrofin2020/index.php?page=browseSessions&print=export&ismobile=false&form_room=3&mode=table&presentations=show
https://www.conftool.net/wrofin2020/index.php?page=browseSessions&print=export&ismobile=false&form_session=30&mode=table&presentations=show
https://www.conftool.net/wrofin2020/index.php?page=browseSessions&print=export&ismobile=false&form_room=4&mode=table&presentations=show
https://www.conftool.net/wrofin2020/index.php?page=browseSessions&print=export&ismobile=false&form_room=1&mode=table&presentations=show
https://www.conftool.net/wrofin2020/index.php?page=browseSessions&print=export&ismobile=false&form_session=47&mode=table&presentations=show
https://www.conftool.net/wrofin2020/index.php?page=browseSessions&print=export&ismobile=false&form_room=2&mode=table&presentations=show
https://www.conftool.net/wrofin2020/index.php?page=browseSessions&print=export&ismobile=false&form_session=18&mode=table&presentations=show
https://www.conftool.net/wrofin2020/index.php?page=browseSessions&print=export&ismobile=false&form_room=3&mode=table&presentations=show
https://www.conftool.net/wrofin2020/index.php?page=browseSessions&print=export&ismobile=false&form_session=37&mode=table&presentations=show
https://www.conftool.net/wrofin2020/index.php?page=browseSessions&print=export&ismobile=false&form_room=4&mode=table&presentations=show

2:00pm
2:00pm

3:30pm

3:30pm

3:45pm
3:45pm

4:45pm

S4 A: Commodity Market
Location: channel A
Chair: Krzysztof Piontek

Stranded Asset Risk and Political
Uncertainty: The Impact of the Coal Phase-
out on the German Coal Industry

Miriam Breitenstein?, Carl-Philip Anke’, Duc K.
Nguyen?34, Thomas Walther'-3

1: Faculty of Business and Economics, Technische
Universitat Dresden, Germany; 2: IPAG Business
School, Paris, France; 3: VNU International School,
Hanoi, Vietnam; 4: School of Public and
Environmental Affairs, Indiana University,
Bloomington, USA; 5: Utrecht School of Economics,
University Utrecht, the Netherlands

Discussant: Magdalena Maria Ligus (Wroclaw
University of Economics and Business)

Commodity markets during the coronavirus
pandemic

Bogdan Wiodarczyk, Anna Rutkowska-Ziarko,
Marek Szturo

University of Warmia and Mazury in Olsztyn, Faculty
of Economics, Poland

Discussant: Karolina Siemaszkiewicz (Uniwersytet
Ekonomiczny w Poznaniu)

Dynamic relationship between precious
metals and Central Europe stock markets
Karolina Siemaszkiewicz

Uniwersytet Ekonomiczny w Poznaniu, Poland
Discussant: Thomas Walther (Utrecht University)

Close: Closing of the Conference
Location: main channel

backstage conversations 2
Location: main channel

S4 B: Quantitative Methods in Finance Il
Location: channel B
Chair: Giuseppe Orlando

Does withholding tax of interest limit
international profit shifting by FDI?

Anna Biatek-Jaworska', Lyubov Klapkiv2

1: Faculty of Economic Sciences University of
Warsaw, Poland; 2: Maria Curie Skiodowska
University in Lublin, Poland

Discussant: Pawet Ulman (Cracow University of
Economics)

Variety of government social spending in the
UE countries

Anna Magdalena Korzeniowska

Maria Curie-Sktodowska University in Lublin, Poland

_Discussant: Witold Szczepaniak (Wroclaw
University of Economics and Business)

Capital Allocation Imbalance and the Effects
on Monetary Policy

Peter George

Sacred Heart University, United States of America
Discussant: Gopinath Ramkumar (Independent)

S4 C: Public Finance
Location: channel C
Chair: Bozena Ryszawska

Inequities of aging population distribution
and healthcare financial system. Case of
Poland.

Justyna Rj

Poznan University of Economics and Business,
Poland

Discussant: Maria Wegrzyn (University of
Economics Wroclaw Departament of Finances)

Redistribution of public funds for health -
new solutions and regional conditions

Maria Wegrzyn

University of Economics Wroclaw Departament of
Finances, Poland

Discussant: Bozena Ryszawska (Wroclaw University

. of Economics and Business)

Does the economic crisis harm our health?
Agnieszka Bem, Pawet Predkiewicz, Rafat
Siedlecki, Milena Kowalska

Wroctaw University of Economics, Poland
Discussant: Justyna Réj (Poznan University of
Economics and Business)
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